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istockholder ikun, b’talba bil-miktub, awtorizza lill-Accountant
General biex joħroġ il-warrant. L-ebda warrant ma għandu jitħallas
sakemm ma tkunx iffirmata irċevuta relattiva u tali irċevuta għandha
tkun prova ta’ ħlas favur l-Accountant General u l-Gvern.

(3) F’każijiet li l-iStock ikun reġistrat f’ismijiet ta’ żewġ (2)
persuni jew aktar bħala stockholders aġġunti, l-Accountant General
jista’ jagħmel il-ħlas bil-mod indikat aktar qabel lil dik il-persuna li
isimha jkun jidher l-ewwel fuq ir-reġistru. Irċevuta ta’ ħlas ta’ mgħax
mogħtija minn wieħed jew tnejn jew aktar stockholders aġġunti
għandha, sakemm ma jkunx hemm avviż kuntrarju li jingħata lill-
Accountant General minn xi stockholder ieħor aġġunt, tkun prova ta’
ħlas tal- imgħax favur l-Accountant General u l-Gvern.

Negozjar fil-
Borża ta’ Malta.
Kap. 345.

4. L-applikazzjoni biex l-iStock jitqiegħed fuq il-lista uffiċjali
u biex ikun negozjat fil-Borża ta’ Malta għandha ssir skont l-Att dwar
is-Swieq Finanzjari. Tali stocks jistgħu jinbigħu lill-pubbliku bl-
awtorità minn qabel tal-Konferenza Episkopali Maltija. Tali stock
jista’ ukoll ikun negozjat bejn Entijiet Ekklesjastiċi barra l-Borża ta’
Malta, ma tkunx meħtieġa tali awtorizzazjoni, u jkun ħieles mit-taxxa
fuq id-dokumenti.

Piż fuq id-dħul 
u l-attiv.

5.  L-iStock u l-imgħax fuqu għandhom ikunu addebitati lid-
dħul u l-attiv ġenerali tal-Gvern ta’ Malta.

Redenzjoni tal-
istock.

6.  L-iStock jinfeda bi premium ta’ 10% fuq il-valur nominali
tiegħu f’data bejn l-1 ta’ Jannar 2031 u l-31 ta’ Diċembru 2031 (iż-
żewġ dati inklużi) skont kif jistabbilixxi l-Accountant General u skont
ma jiġi avżat fil-Gazzetta.
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L.N. 310 of 2021

GOVERNMENT BORROWING AND MANAGEMENT
OF PUBLIC DEBT

(CAP. 575)

ECCLESIASTICAL ENTITIES (PROPERTIES) ACT
(CAP. 358)

Directive by the Minister for Finance for the issue of €1,735,800 
7% Malta Government Stock, 2031 (IV)

IN EXERCISE of the powers conferred by article 28 of the
Government Borrowing and Management of Public Debt Act and by
article 7 of the Ecclesiastical Entities (Properties) Act, and in virtue of
the Agreement entered into between the Holy See and Malta, signed on
the 28th November, 1991, and reproduced in the Schedule to the
Ecclesiastical Entities (Properties) Act, the Minister for Finance and
Employment, has authorised that the sum of €1,735,800 7% Malta
Government Stock be created and issued directly to the Foundation for
Church Schools as follows:-

Collection 
Action Clauses 
(CACs).

1. The issuance of this stock is subject to the terms and
conditions of the approved model Collective Action Clauses (CACs),
which became mandatory in all new euro area government securities
with maturity above one (1) year issued on or after 1st January 2013,
pursuant to the decision of the European Council of the 24th and 25th

March 2011, and in accordance with paragraph 3 of Article 12 of the
European Stability Mechanism (ESM) Treaty. The full terms and
conditions of the model Collective Action Clauses (CACs) are
published on the Treasury website at www.treasury.gov.mt under the
section reserved for the Debt Management directorate.

Mode of issuing 
stock.

2. The Stock which is negotiable and free of duty on
documents shall be issued at the price of €100 per cent and shall be
allotted to the Foundation for Church Schools in multiples of €100 on
the 28th July 2021.

Rate of interest 
and dates of 
payment. 

3. (1) Interest in full will be payable in arrears every six (6)
months on the 28th January and on the 28th July in every year during
the currency of the Stock. The rate of interest shall be revised upon the
lapse of every period of two (2) years, starting from the date of
emission of such stock, in such a way as to maintain it at 1% lower
than the normal maximum lending rate allowed at law, it being
understood that it cannot fall below 7%. 
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(2) Payment of interest will be made by warrant, which is sent
by post at the stockholder’s risk to the stockholder himself or to any
branch of any local bank, person or body of persons to whom the
stockholder has by a request in writing authorised the Accountant
General to issue such warrant. No warrant shall be paid until the
relative receipt has been duly signed and such receipt shall be a full
discharge to the Accountant General and the Government for such
payment. 

 (3) In cases where Stock is registered in the names of two (2) or
more persons as joint stockholders, the Accountant General may make
payment in the manner above-mentioned to the person whose name
first appears in the register. A receipt for the payment of interest given
by one or two or more joint stockholders shall, unless notice in writing
to the contrary has been received by the Accountant General from any
other joint stockholder, be a full discharge to the Accountant General
and the Government for the payment of such interest.

Trading on the 
Malta Stock 
Exchange.
Cap. 345.

 4. An application for the Stock to be put on the official list for
trading on the Malta Stock Exchange will be made in terms of the
Financial Markets Act. Such stock may be freely sold to the public
with the prior authorisation of the Maltese Episcopal Conference. Such
Stock may however be traded between Ecclesiastical Entities outside
the Malta Stock Exchange, does not require such authorization, and
shall be exempt from duty on documents.

Charge on 
Government 
revenue and 
assets.

 5. The Stock and interest thereon will be a charge on the
general revenue and assets of the Government of Malta.

Redemption of 
stock.

 6. The Stock shall be redeemed at a premium of 10% over the
nominal value on such date between the 1st January 2031 and the 31st

December 2031 (both dates inclusive) as shall be determined by the
Accountant General and notified in the Gazette.
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