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L.N. 21 of IJI5 

LOCAL LOANS (REGISTERED STOCK AA'» SECURmES) 
ORDINANCE, 1J59 

CONVERSION 010' !iTOCK 

Dlredjvc by tho Mlalsler of FlnIUW: .. d Cestoms for the coa..-en:iotl 01 
tJle L m3,ooo,oOO 61% l.ocaJ J)evMpmflll Rqlaft"td Stock 1985 

IN eJlcrcise of the powers conferred by sec1ion 31 (a) of the Local 
Loans (Registe!'Cd Stock and Securities) Ordinance, )959, the Deputy 
Prime Minister and Minister of Finance and Customs ha.!; declared the 
Lm3,OOO,OOO 6!-% Local Development Registered Stock 1985. due for 
repayment 011 the 21st Sep~mber. 1985, to be converted into registered 
stock to be issued under the provisions of the Ordinance. 

The Minisler has also authorised in terms of sections 31 (h) and 32 
of the same Ordinance that. for the conversion 0( the L m3,OOO,OOO 6!% 
Local Development Registered Stock: 1985 a new 61% Local Develop­
ment Rcsilltered (Conversion) Stock 199\ be created and issued as 
follows: 

1. (a) The stocK shall be issued at the price of LmlOO per ccnt 
and shall be allnned by 8pplinu ion. The stock when fuUy paid 5haIJ be: 
registered. Applications for the allolroent of stock '0£ the present holders 
of the 6.1- % Local Development Registered Stock 1985 shall open at 
9 I.m. on Thursday, 1st August. 1985 aDd close at I p.m. on Friday. 21rd 
August, 198.s. 

(hi Applicat ions from the general public for the remaining 
balance of the 6\ % Local Development Registered (Conversion) Stock 
1991 . will be: received at the Treasury between 9.00a.m. on Monday. 2nd 
September. 199.s and 1.00 p.m. on Friday, 13th September, 198.s or 
earl ier if Ibe stock is fully 5IIbsaibed, at the discretion of the Account. 
ant General. 

2. The sum of money 10 be ra ised by the slock shall be 
Lml,OOO,OOO. 

1. In teust $hall be payable in a"ears half·yearly on the 21st day of 
March and the 21st day of September in every year dnring the currency 
of the stock. The first payment of Lml.2S,O per LmlOO stock: covering 
the period from the 2 1st day of September, 1995 to the 20th day of 
March, 1986, shall be: made on the 21st day of March, 1986. 

4. A half·yea rly appropriation of nOI less than Lm66,918 . .s0 out of 
the general revenue and assets of the Government of Malta shall be made 
IS a contribution to the sinking fun~ e~ta blished for the Pl!~ of 
redeeming the stock. The first contnbuhon sball be: made wIthin one 
year from lhe 21st day of September, 1985. 

S, The stock shall be redeemed at par on such date between the 
1st day of January, 1991 and the l ist day of December. 199] (both dates 
inclusive), IU shall be determined by the Accountant General and notified 
in the Gazelle. Stock shall be redeemed only on the surrender of the 
stock: certificate issued. 
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