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LOCAL I.OANS (REGISTERED STOCK AND SECURITIES) 
ORDINANCE, 1959 

CONVERSION Ot· STOCK 

DirKli~e by lbe Minl!ilrr or F1na~ ror lbe conversion .,rlbe 
Lm6.200.000 6'1 . ... lIxal Dtvtlopmetal reaill1tn<l SIu..:k 1989; 
t ml .JOO.OOO ' Ih~ I..oul Den' ioplMnl Registered Stu..:k 1989 

(2nd Issut) 

IN uercisc of tile powers conferred by Section 31(a) of the Local 
Loans (registered Slock and Securities) Ordinance . 1959. the Minister 
of Finance has decla red the Lm6.200.000 6'/.% Local Development 
Registered Stock 1989 due (or repayment on Ihe 15th December. 1989; 
and the Lm1.300 ,OOO 6',1.% Local Devdopmenl Registered Stoek 1989 
(2nd Issue) due for reiX'yment o n the 15th December. 1989; to be oon­
venible into registered stock tobe issued under the provisionsoflhe Or­
dinance. 

The Minister has al so authorised in termsof Seelion 3J(b) and32 of 
Ihe same Ordinance that. for Ihe conve rsion of the Lm6,200.CXXJ 6lf4% 
Local Development Registered Stock 1989: and Lml,3QO,OOO 6'/2% 
Local Development Registered Stock 1989 (2n" Issue): a new6% Local 
Development Registe red (Conversion) Stock 1995, be created and is­
sued as follows: 

I . (a) The Stoc): shall be issued at the price of LmIOOpercent 
and sha ll be allotted by app1icalioo. The Stock. when fully paid , 
shall be registered. Applications for Ihe a llotment o (stoek from the 
present holders of Ihe 61/. % Local Development RegiSlered Sloek 
1989: and 6'h% Local Development Registered Stock 1989 (2nd 
Issue): shall open at 9.00 a.m. on Monday, 6th November. 1989 
and c105C at 12.00 noon on Friday, 17lh November. 1989. 

(b) Applications from the general publie for the remain ing 
balance of the 6% Local Development Registered (Conversion) 
Stoelr;. 1995 will be received at the Treasury between 9.00 a .m. on 
Monday, 27th November, 1989, and 12.00 noon on Friday, ist De­
cember. 1989, or earlier if the stock is fully subscribed. at the dis­
cretion of Ihe Acoountanut General. 
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2. The sum o f money to be raised by lhe stoclr;. shall be :;. .. of........,. 
Lm7.5IXl,CXXJ. 'obt • .....,. 

J. Inleresl shall be iX'yablc in arrear half-yea rl y on the 15th dayof 
lune and the 15th day of December of every year during the currency of 
Ihe stock. The fi rst payment of Lm3 per lm 100 Stoclr;. covering the 
period from Ihe 15th December 1989. 10 the 14th June. 1990, shall be 
made 00 the ISlh June. 1990. 
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Sintine F'uood . 4. As the amount in the Sinking Fund on the 15th December. 
1989. and tne inte l"C$t accruing the reon during the currency of the Stock 
will be sufficien t to provide for the redempt ion of the Stock in 1995, no 
additiona l cont rihution to the Sinking Fund will be made. 

5. The Stock shall be redeemed at par on ~ueh date between the 
1st day of JanUHI)'. 1995 and the 31s\ day of De<:ember. 1995 (both dates 
inclusive)as shall be determined by the Accountant General and 
notified in the Gazelle. Stock shall be redeemed only on the surrender 
of the stock certificate issued . 
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