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I assent. 

(L.S.) CENSU T "60NE 
Presidenl 

151h December, 1989 

ACT No. XXXVIII or 1989 

AN ACT 10 authori.Jc a $um 0/ fiVt millioll IWO hUlldrcd Ihotuand 
Mall .. se liri 10 be raised in Mlllla by wily a/loan for Ihe purpvs.- 0/ 
making good Ihl': deficil !ncurr",d by lite Consolidated Fund 10 m UI 
expenditure during IIIe yeur 1988. 

BE IT ENAC r ED by Ihe Presidenl , by and with Ihe advice and 
oonr.enl of tile House of Representatives. in Illis present Parliament 
assembled, and by the aUlhori ty of the same, as follows:-

I. This Act may be cited as the Local Loan Act. 1989. 

2. ( I) Subjcct 10 Ihe provisions of Ihis Act, Ihe Government of 
Maha may raise in Malta by way of 1000n a sum of money nOI exceeding 
five million ' .... 0 Ilundred thousand Maltese lifi. 

(2) For Ihe purpose of raising the loan as aforesaid. the 
Minister responsible for finance is hercby authorised to issuc stock in 
Malla under thc provisions of the Local Loans (RegiSlered Stock and 
Securitics) Ordinance; and Ihe loan m:!!Jl' "mkT Ih~ provisions of Ih i, 
section shaU be.made on such lerms ,,,,d conditions as Ihe said Minister 
may approve. 
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J . Any money borrowed under the authority of this Act shaH be 
appropria ted and applied for the purpose of making g<Xld the deficit 
incurred by the Consol idated Fund to m«t expenditure during the yc" r 
1988. 

Passed by the House of Representatives al Sitting No. 320 of the 6th IXcember. 
1989. 

P . M USCAT TERRJI)IU 
Cluk IQ Ihe f(ou.u Q/ ReprtStnla/;Vts 

~Wf(ENCE GONZI 

Spt'aku 
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