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L.N. 80 or 1991 

LOCAL LOANS (REGISTERm STOCK AND St:CURITlES) 
ORDINANCE, CA P. 161 

Oiredivt' by tht' Minislft" of FinaJlCt' 
fO<" tht' 1sIiUt' ot I.m I ,000,000 

SVI% Registt'r«I Debenture! 1994 

IN cxercise of the powers conferred by Section 4(1 )(b) oflhe Local 
Loans (Registcrcd Stock and Sccurities) Ordinance, Cap. 161, the 
Minister of Finance has authorised Ihat the sum of LmI.(KX).(KX) 51h% 
Registered Debentures 1994 be crea ted and ;!;.Sued as follows:-

I. The Dcbenture5 shall be issued in mul tiples of LmSOO at the 
price of LmlOOper cenl. The Debentures shall be on sale from Monday. 
3rd June, 1991 Ht 9.00 a.m. and shall close at 12.00 noon. Saturday the 
15th June. 1991 or earlier at the discretion of the Accountant General. 

2. The sum of money to be raised by the registered deben tures 
shall be Lml .(KX).(KX). 

J. Interest shall be payable in arrear quarterly on the 15th day of 
March. June, September and December of every year du ri ng the 
currency of the debenture. The first payment of Lm 1.37.5 per Lm 100 
debentu re covering the period from the 16th day of June 1991 to the 
15th day of September. 1991 , sha ll be made on the 15th day of 
September, 199 1. 

4. A half-yearly appropriat ion of not less than LmSO.(KX) out of 
the general revenue and assets of the Government of Malta shall be 
made as a com rihution to the sinking fund establ ished for the purpose of 
redeeming the Debentures. The first contribution shall be made wi thin 
a year from the 16th day of June, 199 1. 

5. The Debentures shall be redeemed al par on the 15th 
December. 1994 as determined by the Accountant General and notified 
in the Gazettc. Debenture redempt ion moneys shall only be payable on 
the surrender of the Debenture issued. 
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