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T~lolM,I. ___ ,, 

L.N. 165 or 19901 

CENTRAL BANK Of·' MA L TA ACT 
(CAP. 204) 

Accounting T~.lmcn t 

of the ~hltClc U n Regulations, 1994 

IN exercise of tile powers conferred by subsection (3) of section 
}9 of the Central Bank of Ma/ta Act, the Minister of Finance has 
made the following regulations:-

I. (I) These regulations may be eiled as the Accounting 
Treatment of the Maltese Lira Regulations, 1994. 

(2) These regulations shall eome into force on the 15th 
day of November. 1994. 

2. In these rel!;ulations. "instrument " means any deed, contract, 
writing, invoice, bill . cheque or Other similar document in terms of 
which a sum ofmo~y is due. 

l. Where in terms of any instrument a sum of money is due and 
such sum is denominated in Maltese Liri andlor ccots and mib, tile 
mils component shall be treated in either of tile following manners 
for accounting purposes.-

fa) jfthe mil component is four mils or less, the said sum 
of money shall be rounded down to the nearest CCn!: or 

(b) if the mil compolleot is five mils or more. the said sum 
shall be rounded up to the nearest cent 

.. In any inSlrumen! where more than one sum of money is 
shown. the treatment as stated in regulation 3 of these regulations 
shall only apply to the aggregate addition of such sums due. 

5, Where any calculation of any sum on the basis of any price 
or consideration which includes mils is made. such calculat ions shall 
duly take account of the mil component of the price or consideralion 
as the case may be. 



Provided that in aggregating tile total of any such $Urn in any 
instrument regulation 3 of these regulatioru shall apply. 

6. All accounting records in respect of an instrument treated 
as in regulation 3 of these regulations shall reflect the rounded 
amount without any mils. 

7. Any instrument treated and settled according to regulation 3 
of these regulations shall for all purposes of law be deemed to have 
~n duly discharged by tbe person to whom it is addressed OT given 
and no claim from a credi tor upon a debtor solely based upon the 
fact that senlement Iw been effected 15 provided for under 
regu lation 3 of thC$C regulation, shall be considered valid at law. 

I. Any person effecting any purchase It Iny one t ime from any 
other person shall be entitled to demand one instrument for all 
purehases from the olher person and that person shall comply with 
such a request . 

9. Where I n arnount referred to in Iny instrument dated on or 
prior to 16 May. 1972 is not a whole number of liri. so much of that 
amount as is in Shillings, shillings and pence or pence or fractions 
thereof shall be convened to cents and mil l as follows: 

(I) for any whole shilling or multiple thereof the 
corresponding amoont shall be taken to be five cents or that 
multi ple thereof, and 

(b) for any amount or remaining lmount of less than onc 
shilling shown in Column I of IIIe fol~ing Table tbe 
OOTJesponding amount shall be liken to be Ihe amount (if any) in 
cents or rnil s or in cenu and mil! shown opposite that amount in 
Column 2 ofthal Table (and accordingly an amount or remaining 
amount of le" than one half· penny shall be disugarded) 

Provided that any amount so convened 10 cents and mil! , hall be 
treated in accordance with these Regulations for accounting 
purposes. 
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TABLE 

Column 1 Column 2 
Amount in old currency Corresponding IlInOUm in new currency 

PellCt Cents MiJs 

" 0 2 
0 4 

I" 0 6 
2 0 • 

2Y1 I 0 
J I J 

3\1, I , 
4 I 7 

4" I , , 2 0 
SV2 2 J , 2 , 
'" 2 7 
7 2 , 

m J 2 , J J 

'" J , 
9 J 7 

'" 4 0 
10 4 2 

IOY, 4 4 
11 4 , 
1l Y, 4 • 

15th November 1994 
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