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LOCAL LOANS 
(REGIS . ERED STOCK AND SECURITIES) 

ORDINANCE 
(CAP. 161) 

CONVERSION OF STOCK 

Directive by the Minister of Finance 
(Of the Conversion of Lm 5,000,000 4.2 % Local 
Development Reglsiered Stock 1995 (VI) into 
LmS, 000,000 6~ Malta Government Stock 

(Conversion) 1998 CV) 

IN CJ;ercise orllle powers conferred by s«:tion 31(a)ofthe Local 
Loans (Registered Stock and Securities) Ordinance, Cap. 16 1. the 
Minister of Finance has declared the Lm5,OOO,OOO 4 .2% Local 
Development Registered Stock 1995 (VD which is due for repayment 
between 1st January, 1995, and 31st December, 1995, to beconvenible 
into registered stock to be issued under the provisions ofllle Ordinance. 

The Minister has also authorised in tenns of sections 4( 1)(a), 
J I(b) and 32 of the same Ordinance that, for the conversion of 
LmS,OOO,OOO 4.2% Local Development Registered Stock 1995 (VI) a 
new 6% Malta Government (Conversion) Stock 1998 (V) be created 
and issued as follows: 
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I. The Stock shall be issued at the price o fLm 100 per cent and Modooliwl;";Soo<l 

shall be a1loned by application in multiples of Lm 100. Applications 
for the allotment of Stock shall open on Monday. 26th June 1995 at 
8.30a.m. and shall close at 12.00 noon on Saturday. 81h July. I99S or 
earlier at the discretion of the Accountant General. 

2. AlIounent will be on a first-applied first-accepted basis with AlkM ..... I'oI;.,y . 

preference being given to non-banking applicants. 

3. An application for the Stock 10 be put on the official list and Trodi".c.tI>e Mall> 

trading on the Mruta Slock Exchange will be made in tenns of the ~k;;~ 
Malta Stock Exchange Act, when the Stock has been fully subscribed. 

4. The sum of money to be raised by the Stock shall be s...ol,, __ .tobc -LmS ,0Cl0,0Cl0. 

S. On conversion date. the balance standing to the credit of RlII<of woo_ 
Sinking Fund 4.2% Local Development Registered Stock 1995 (VI) ",Si.killlfllod. 

will be transferred to Sinking Fund 6% Malta Government Stock 
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(Conversion) 1998 (V). A half-yearly appropriation of nOlIes~ than 
Lm5O,<XXJ out of the General Revenue and Assets of the Government 
of Mall a shall be made as aconlribulion 10 the Sinking Fundcstablishcd 
forthe purpose of redeeming the Stock. The first contribution shall be 
made during tne first six months of the year 1996. 

6. Interest at the rate of Lm3.00 (or every LmlOO Suxk. shall 
be payable in arrear balf-yearly on the 10th of Juoe and the 10th 
of Decemberof every year-during thecurrency of the Stock... The fitst 
pro-rata payment covering the period from the 9th July. 199.5 10 the 
10th December 199.5, shall be made on the 10th day of December, 
1995. 

7. The Stock shall be redeemed at par on 10th June, 1998. 
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