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L.N. 41 of 1995

VALUE ADDED TAX ACT, 1994
(ACT No. XII of 1994)

Value Added Tax Act (Refund of Import Duty on Trading Stock)
(Amendment) Regulations, 1995

IN exercise of the powers conferred by sections 61 and 76 of the
tiue Added Tax Act, 1994, hereinafter referred to as “the Act”, the
Mimster of Finance has made the following regulations:—

Citation. 1. These regulations may be cited as the Value Added Tax Act
LN.1900f 1994 (Refund of Import Duty on Trading Stock) (Amendment) Regulations,
- 1995 and shall be read and construed as one with the Value Added Tax
Act (Refund of Import Duty) Regulations, 1994, hereinafter referred to

as “the principal regulations”.

Amends 2. Inparagraph (2) of regulation 3 of the principal regulations, for
1';!"'“{"“!‘ 3l“f the words “the 31st March, 1995” there shall be substituted the words
iy *12.00 noon of Friday, 30th June, 1995”.

Suhs:it[llﬂq ; 3. For regulation 4 of the principal regualtions there shall be
re O ¥ X #

mE“l“““m . I substituted the following:

regulations.

“4. (1) The application referred to in regulation 3 of these
regulations shall:

(a) inthe case of an application made under regulation 6
of these regulations be accompanied by a statement listing the
goods held as trading stock by the applicant as on 31st
December, 1994, showing the cost at which the applicant had
acquired the said goods and drawn up in the manner
prescribed in the other provisions of these regulations; and

(b) in the case of an application made under regulation
5 of these regulations, it shall be sufficient for the applicant to
submit only the application referred to in regulation 3 of these
regulations. The statement listing the goods held as trading
stock by the applicant as on 31st December, 1994, showing the
cost at which the applicant had acquired the said goods and
drawn up in the manner prescribed in the other provisions of
these regulations is to be submitted only when requested by
the Commissioner by means of a notice in writing.

(2) For the purpose of these regulations, goods held as
trading stock by an applicant:

(a) shallinclude trading stock belonging to the applicant
and held on consignment by another person;

(b) shall not, subject to the provisions of paragraph (c)
of this regulation, include trading stock held on consignment
by the applicant and belonging to another person;



(c) shall include goods held on consignment by the
applicant if they form part of the trading stock belonging to a
person who does not have a place of business in Malta and if
the goods are imported goods on which the applicant paid
import duty.”.

4. For the introductory paragraph of paragraph (1) of regulation
5 of the principal regulations and for paragraph (a) thereof, there shall
be substituted the following:

“5. (1) Where the applicant is a retailer and where the total
cost shown on the application referred to in regulation 4 of these
regulation does not exceed thirty thousand liri:

(a) the statement which may be requested by the
Commissioner in terms of paragraph (2) of regulation 4 of
these regulations shall be drawn up on the form prescribed in
the Third Schedule to these regulations and shall be divided
into two parts:

(i) the first part listing goods which were imported
into Malta and on which import duty was paid and
indicating from whom the applicant had acquired the said
goods; and

(ii) the second part listing other goods, indicating
from whom the applicant had acquired the said goods;
and”.

5. For paragraph (2) of regulation 7 of the principal regulations
there shall be substituted the following;

“(2) Where the applicant has never reported by the 31st
October, 1994, any trading stock to the Commissioner of Inland
Revenue, no refund may be claimed by such applicant under these
regulations.”.

6. For paragraph (c) of regulation 11 of the principal regulations
there shall be substituted the following:

“(c) thirty per cent of the amount claimed as refund shall be

1;31; to the applicant by not later than the last working day of June,

7. For the First Schedule to the principal regulations there shall
be substituted the following:—
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“FIRST SCHEDULE
Application for refund of import duty on stock held on
31st December 1994

Regulation 3
DEPARTMENT OF
“B VALUE ADDED TAX Value Added Tax (Refund of import Duty)
* Cantrs Point, T’ Paris Road, SMALL RETALER REFUND SCHEME
Birkirkars, BKA 13
[Applicant's Details
Full Nams and Address of Company/Asialier: VAT Reg. Ne:
Conlact paison;
Dasignalion:
Telephomns Mo
Type ol Businsss Aclivily sg. giocer, honmonger) FAX Ma.
injand Aevenus Mo
Customa Imporl Ma.:
8lock Summary]|
Stock Particulars mﬂg::::n:h:tr 1994 Appnl:nl;_hll Amount to be Refunded
imporied Goods
Other Goods _
TOTAL:

me Tax Summary Informalion Nel Prolit Cost Elemenis
Gross Prolit Coat Elaments
Yoar of | Turnover Closing (Aefore Ten)
Assessment Stock Cost Coal % Cost %
11mhel
1594 l

Idrﬂui-th sbove inlormabion is s and comect, and |W¥H“lﬁ“ﬂm warilicationa |/ we cerilly Ihal to

thml & reduclion in the prices sccodding 1o the regulations v baal of my /o knowksdgs and balsl Iha spplicalion has
will be charged by my sstablishmaeni, as resull of this clalm, |baen mads and drawn up in socordance with the Velus Added

| mulhid ima s Commissionss ol inland Revenus Lo furnish eny Tox (Aslund of Import Duly on Trading Slock] Feguistions,
imlprmalion in his poeasssion ielaling o Fhe niormation
deciarnd or required for the purposas of hia cisin o Hhe PP SR LRI S I S

Comanigpione of Valos Addsd Tan .

Signature: . Signature:
Name: — i Mama: e ———
Doslgnation: Designalion:
Dale: ! / Dale: / / Wariant No:
[O!lice Use On!y NN -
iR Variticalion Conlirmed il I Supparling Docwrents Aequied F'“ Further inlormalion vos|
™ l'ﬂ Aaquired L
Application F“".]
|lm-m
m m Dals: |I|Il i |
Hess:

MINISTRY OF FINANCE (8TMFO1)"

Ippubblikat mid-Dipartiment ta’ I-Informazzjoni — Kastilja — Published by the Department of Information - Kastilja
Mitbugh fl-Istamperija tal-Gvern — Printed at the Government Printing Press
Prezz 3¢ — Price 3¢



	41 - 1995 - E
	41 - 1995 - E001
	41 - 1995 - E002

