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L.N. 82 of 1997

CUSTOMS AND EXCISE TAX ACT, 1997
(ACT XII OF 1997)

Customs and Excise Tax (Refund of Input Tax on Stocks)
Regulations, 1997

IN exercise of the powers conferred by sections 75 and 78 of the
Customs and Excise Tax Act, 1997, hereinafter in these regulations
referred to as “the Act”, the Minister of Finance and Commerce has
made the following regulations:-

Citation and 1. (1) These regulations may be cited as the Customs and
commencement  Excise Tax (Refund of Input Tax on Stocks) Regulations, 1997.

(2) These regulations shall come into force on the 1st July,

1997.
Interpestasion. 2. (1) For the purposes of section 78 of the Act:-
“input tax™ shall have the meaning assigned to it by section
Act No. X1l 24 of the Value Added Tax Act, 1994, and for which a credit is
e allowed in terms of section 25 of the said Act;

“registered person” means a person registered in terms of the
Value Added Tax Act, 1994 or in terms of the Customs and Excise
Tax Act, 1997.

“trading stock™ shall not include trading stocks which are
exempt in virtue of the provisions of section 11 of the Act;

(2) Other words and expressions used in these regulations
shall have the meaning assigned to them in the Act.

Inpot tax. 3. For the purposes of paragraph (b) of subsection (4) of section
78 of the Act:—

(a) input tax shall include -

(i) input tax paid or payable by a registered person on
all capital purchases and for which a tax credit was allowed
or allowable in terms of section 25 of the Value Added Tax
Act, 1994;



(ii) input tax paid or payable by a registered person on
all services supplied to that person and for which a tax credit
was allowed or allowable in terms of section 25 of the Value
Added Tax Act, 1994,

(iii) fifteen per cent of the value of any goods or
services provided to a registered person between the 1st
January, 1995, and 30th June, 1997, where no input tax was
paid or payable in terms of the provisions of regulation 16 of
the Value Added Tax (Supplies of Goods and Services)
Regulations, 1994, and were it not for the above provisions,
value added tax would have been paid or payable;

(b) without prejudice to the provisions of regulation 4 of
these regulations, it shall be sufficient for a registered person to
include in the statement the amount of value added tax paid or
payable from the date following the end of the tax period to which
the last value added tax return submitted to the Commissioner of
Value Added Tax refers, to the 30th June, 1997.

4. (1) The statement referred to in paragraph (a) of subsection
(4) of section 78 of the Act shall be submitted on the form set out in the
First Schedule to these regulations.

(2) The statement referred to in paragraph (b) of subsection
(4) of section 78 of the Act shall be submitted on the form set out in the
Second Schedule to these regulations.

5. (1) The statements referred to in subsection (4) of section
78 of the Act shall be made to the Director by not later than 12.00 noon
of Thursday, 31st July, 1997.

(2) Where no trading stock is held by a registered person
on the 30th June, 1997, a nil statement is to be made on the form set out
in the Third Schedule to these regulations, within the time limit specified
in paragraph (1) of this regulation.

6. A revision of the amount of input tax and an assessment of the
amount of input tax made by the Director in terms of subsection (7) of
section 78 of the Act shall be final and the provisions of section 46 of
the Act shall not apply to any such revision or assessment.

7.  The refund of input tax on trading stock due to the Director
in virtue of subsection (3) of section 78 of the Act, shall be made to the
Director in four equal instalments by not later than 30 September, 1997,
31 October, 1997, 30 November, 1997 and 31 December, 1997,
respectively.
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8. Interest at the rate of one per cent per month or part thereof
shall be payable to the Director from the 1st January 1998 on any balance
of refund of input tax required to be made in terms of subsection (3) of
section 78 of the Act which remains unpaid by the 31st December, 1997,
until such time as that balance is fully paid.
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FIRST SCHEDULE

‘Regulation 4(1))

[ STATEMENT A - FORM 1
DEPARTMENT OF
CUSTOMS AND EXCISE TAX
SR R CUSTOMS AND EXCISE TAX
| S (Refund on Stock)
] Contact parson:
Designation:
Telephone No.:
| | |Fax No.: |
_hmﬂnr rm 1[w “m |Il|:l|-|r ]rw | ”Htﬂ-r 1 I

1

Total Stock Cost |

| !'I'nni Ratund | [

e deciare that the above information |s true and cormect.

Hawving made all masonabis verificaiions Vwae certiy that 1o myyiour bast
knowledge and balsaf tha application has boen made and drawn up In
accordance with the Customa snd Excise Tax (Rafund of input Tax an

Applicant's Signature: Siocks) Regulailons 1887, and the Informailon contalmed in the
application and in the sscompanying statemants is correct,
Narme: i —
Dasignation:
Book-keeper's Signature: Signature: ;
Name: __ e MName:
aniqnllioﬂ: - — Designation
| Diata: ! ! Date: ! ! Warrant No.:
[ [—— [r——
Yes . Yas _iYes|
Physical Check Carried Out - Supporting Docwments Requirad ————  Further Infarmation Reguired .
Ho Mo | No | |
|
Acoepbed
: Apploation  —
D - 1
Signatwre: 000 - [ Radacaad E
L: Name: N Dt I ] ;
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i STATEMENT A - FORM 2

DEPARTMENT OF - —=)
USTOMS AND EXCISE

c CISE TAX | CUSTOMS AND EXCISE TAX

Cervire Point Buildmng, Trig Ta' Para,

Birkirkarn B 13 {Refund on Stock)

S — 4
e =
|
L
Aafund Riefund
Dascription Unit Cost | Quantity | Total Cast | F8I8 Amaunt
Paoe al TOTAL ON THIS PAGE
Applicant's Signature Book-keapar's Signature
O
Yau Signature:
Totals Checked _ S'@nalure Date i
Ne
Namae: Designation

Pleas Ty oF Fraascr & CosmaEncE

LRSI 130
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SECOND SCHEDULE
Regulation 4(2))
DEPARTMENT OF <
CUSTOMS AND EXCISE TAX
e Mo St Tt B P CUSTOMS AND EXCISE TAX
| Meseatn (Refund on Stock)
Comact person:
Designation:
Telephone No.:
i ;“ ‘h : .
RN oo | | wrormser | |[anuior | |[nwmser | Jlomar | [ Marwtoctursr | Jvereiwr | ]
| Starting I:IH_- Ending Date N -D'I.II By D_ITI‘:
30.08.1887 31.07.1987
Valus of Vatable Purchases VAT on Purchases
1 Total Lm 2 Total Lm
{Full nmma in BLOCK LETTERS)
deciare that il the entersd details and information are correct and complete
Applicant's Signaturs: e Book-keepar's Signature: 0000
Nama —— = Namae: e —
Deuignation: — = S Designation — e
;Til Wo.: = Date: /| /
(Ofton Use Oniy [ ]
Chaciing Carmied Dut hize Supporting Docurnens Required i Furthat information Ragquired esaa |
tr ey b I
|
Appiatinn
Bagratine Denigrustion: E
e Ot g

Mlasnrwy o Fraasgy B Comone sy
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THIRD SCHEDULE
(Regulation 5(2))

STATEMENT C - NIL
DEPARTMENT OF % =

CUSTOMS AND EXCISE TAX
| {Refund on Stock)

Cernre Posnr Building, Trig Ta' Pare,
Birkirkara BXA 13

CUSTOMS AND EXCISE TAX ‘

-
!Eunla::t pETEON.

| Designation:
J |Telephune [ [ E—

|Fax MNo.:

_anurlu | 'IM\nilu-ir _I:J:ulww_ 1| -h.l.lﬂ' rI:lnut Mar it artuaws --m t

Starting Date Ending Date
| uinil =] =ttt
|

—] L
Due By Date
30.06.19a7 31.07.1987 _

I/We,

(Full name in BLOCK LETTERS)

declare that |/we did not have any Trading Stocks as on 30th June 1997 and that all the entered

details and information are correct and complete.
Applicant's Signature: — — Book-keeper's Signature: = 2 =
Nama: R MName:: - e .

: Designation: Designation: —— —
Tel. No.: e = _ N Date: / / I

T

Wiy g LT ]
Checking Carmied Dut; Supporting Documents Reguired Further Information Reguined
Mo Mo ko
furcaptad
Appllcavon ——4m89 ——
Asjocied
Signature Designation
2
=
&
Nama Clare "E

Rbagrms 7 Fryancy B CoameestE
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