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SUBSIDIARY LEGISLATION 123.89

TRUSTS (INCOME TAX) REGULATIONS

1st January, 2005
LEGAL NOTICE 2 of 2006, as amended by Legal Notice 409 of 2007.

1. (1) Thetitle of theseregulationsisthe Trusts (Income Tax)
Regulations.

(2) These rules shall be deemed to have come into force on 1st
January 2005.

2. (1) Trustees of a trust that are persons resident in Malta
have the obligation to ensure that such trust is registered for the
purposes of the Income Tax Acts. Such registration is to be made
on Form Trusts 01 contained in Schedule 1 within thirty days from
the date of appointment of the first trustee that is a person resident
in Malta, or from the date of publication of these regulations,
whichever isthe later date. The said form shall be signed by each of
the trustees of such trust that are persons resident in Malta, and
such resident trustees shall have the joint obligation to submit the
said form to the Commissioner:

Provided that the provisions of this subregulation do not
apply to those cases referred to in article 27D(3)(b) and (c¢) of the
Income Tax Act.

(2) An election for the purposes of the treatment of the income
attributable to a trust as income derived by a company ordinarily
resident and domiciled in Malta, as provided for in article 27D (1)
of the Income Tax Act, shall be made on Form Trusts 01 contained
in Schedule 1.

(3) An application to the Commissioner for a determination
under the provisions of article 27D(2) of the Income Tax Act shall
be made within thirty days from the date of appointment of the first
trustee that is a person resident in Malta, and that is in possession
of avalid licence issued in terms of the Banking Act or of the
Financial Institutions Act on Form Trusts 01 contained in Schedule
1.

3.  The return to be made under the provisions of article
5(19)(e) of the Income Tax Act by a trustee in respect of the gains
arising on the transfer of beneficial interest, shall be made on Form
Trusts 02 contained in Schedule 2.

4. (1) The return to be made under the provisions of article
27D(2)(iv) of the Income Tax Act by a trustee with respect to the
income attributable to a trust for which a determination has been
made in terms of article 27D(2) of the Income Tax Act shall be
made on Form Trusts 03 contained in Schedule 3. This return shall
be signed by at least one trustee of such trust that is a person
resident in Malta and that is in possession of a valid licence issued
in terms of the Banking Act or of the Financial Institutions Act.
Such trustee shall have the obligation to submit the said return to
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the Commissioner.

(2) Where a determination has been made in terms of article
27D(2), tax in relation to the income attributable to such trust is
payable not later than the tax settlement date.

5. The return to be made under article 10 of the Income Tax
Management Act by a trustee with respect to the income
attributable to a trust for which a valid election as provided for in
article 27D(1) of the Income Tax Act has been made, shall be made
on the same form which has been prescribed to be used by
companies for the declaration of their income. Such return shall be
signed by at least one trustee of such trust that is a person resident
in Malta and such resident trustee shall have the obligation to
submit the said form to the Commissioner.

6.  The return to be made under article 10 of the Income Tax
Management Act by a trustee with respect to the income
attributable to a trust for which no election as provided for in
article 27D (1) of the Income Tax Act has been made, and no
determination under the provisions of article 27D(2) of the Income
Tax Act has been made, shall be made on Form Trusts 04 contained
in Schedule 4. Such return shall be signed by at |east one trustee of
such trust that is a person resident in Malta and such resident
trustee shall have the obligation to submit the said form to the
Commissioner.

7. The information referred to in article 24B of the Income
Tax Management Act shall be submitted to the Commissioner in the
Form Trusts 05 contained in Schedule 5.

8. (1) Where aperson intends to transfer assets referred to in
article 5(1)(a)(i) and (ii) of the Income Tax Act, which transfer
constitutes a settlement of property on trust or a distribution or
reversion of property settled on trust, and no tax is payable on such
transfer in accordance with any of the relevant provisions of article
5(18), (21), (22) and (24) of the Income Tax Act, such person may
make and submit a declaration in duplicate to the Commissioner on
Form Trusts 06 contained in Schedule 6 not later than seven days
prior to the said transfer. This form shall be signed by all the
persons making the transfer and must be signed by at least one
person that is either the trustee of the relevant trust provided that
such trustee is authorised to act as trustee in terms of article 43 and
43A of the Trusts and Trustees Act, or an advocate or a notary. A
copy of aduly filled in Form Trusts 06 that is stamped as received
by the Commissioner, shall constitute sufficient evidence to the
relevant notary for the non-payment of provisional tax in relation to
such transfer. A copy of the said stamped Form Trusts 06 that is
presented to the relevant notary shall be annexed to the relevant
instrument of transfer of assets.

(2) The Commissioner shall retain all the relevant powers
conferred by the Income Tax Acts concerning the transfer of assets
referred to in the Form Trusts 06, even after having stamped such
Form as received.
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9.  The certificate referred to in article 27D(4)(b)(ii) of the
Income Tax Act shall contain the information specified in Schedule
7.

10. For the purposes of article 42(2) of the Income Tax
Management Act, and notwithstanding anything contained in any
regulations made thereunder, no provisional tax shall be payablein
respect of the income attributable to a trust unless a valid election
as provided for in article 27D(1) of the Income Tax Act has been
made.
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Cap. 123.
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payment of
provisional tax.
Cap. 372.

Cap. 123,
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SCHEDULE 1
(Regulation 2)

Registration of Trust

for the Purposes of the Income Tax Acts

Purpose
In parsuance of the
& trust that are pers

nused for the purposes of (i)
income of a company ordinarily resident and domicilad in
Act; and (i) the spplication for & detenmination tat the oust is of & temporary namre o enns of Ams
of the Income Tax Act

2. When to File
This remum 1= to be completed and forwarded so as to reach the Depariment of Inland Fevenue not later than 30
days from the date of inmment of the first mustes that is a person resident in Malta.

3. Accompanving Documents
A copy of the written insmunent esal
af the Incoms Tax Act or an ap¢
together with such othe

p nder Amticle 27D01)

lishing‘evidencing the tmist io the case of
tion for 3 determination in terms of Article 27
cified in this form are to be aitack

£ the Income Tax Act,

4. Signatures
This remum is 1o be signad by each of the mustees of the wust that are person:
& spacified in this form, the testes(s) may need to have particular suthorisation(s) or licence(s).

5. Where to File
The conmplet:
Floriana

1 return is to be submitted to: Co

Department qf I

Commissioner of Inland Revenue, Floriana

Part 1 — Details of Trust

Name of Trust:

Inland Revenue - Malta

d d m m | ¥ ¥ ¥ ¥
Date of Establishment of Trust:
d d m m ¥ ¥ ¥ ¥
Date of Appointment of First Resident Trustee:
¥ ¥ ¥ ¥
First Year of Asseszment
Type of Trust: For Gfficial Use Only

Fixed Interest Trust
Dizcretionary Trast

Trust Income Tax No.

Accumulation & Maintenance Trust
Protective Trust
Charitable Trust
Other (please specify)

Determination/Election Ref® No.

agooonon

Recetved:



TRUSTS (INCOME TAX) [S.L.123.89

Part 2 — Contact Information

Name of Resident Trustee(s): Income Tax No:

Contact Details:

House Mo,

Smeet

Lecality

Poct Code

Courtry

Telephons Mo Fax Mo,

Email

Part 3 — Details of Settlor(s) and Beneficiaries

(Optional except for cases where a valid election im terms of Article 27IM1) of the Income Tax Act or a
determination in terms of Article 27D(2) of the Income Tax Act has been made)

Part 3a — Settlor(s)

Name: Income Tax No:
(where applicable)

Part 3b — Beneficiaries

Name: Income Tax No:
(where applicable)
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2 Taxation under Article 27D(3) of the Income Tax Act

Part 4 — Taxation Details

Note: Mark [ ] as appropriate

Election in terms of Article 27D(1) of the Income Tax Act

The undersigned trustee(s) that have been granted authorisation as trustee(s) under the provisions of Article
43(3) of the Trusts and Trustees Act are hereby irrevocably electing that the chargeable income attributable
to the above named trust be computed as if such income was derived by a company erdinarily resident and
domiciled m Malta in terms of Article 27D(1) of the Incoma Tax Act. The zaid trustee(s) also declare that the
income attributable to this tmust shall comprize only income in the form of rovalties, dividends. capital gains,
st, rents or any other income from investments.

Application for Determination in terms of Article 27D(2) of the Income Tax Act

The undersigned trustees are hereby applying for a determination that the above named tmst 15 of a
temporary nature m terms of article 27D(2) of the Income Tax Act. The undersigned trustees are all in
on of a valid licence 13sued in terms of the Banking Act or the Financial Institutions Act. a copy of
which 13 being attached her f

iith. A brief descnption of the purpose of establishment of thiz trust and of the
transactions invelved, together with an estimated duration of this must are being given hereunder.

Purpose of Trust:

Transactions Involved:

Estimated Duration:

The undersigned trustees declare that no election or application mentioned in the two previous paragraphs
shall be made and that the provisions of paragraphs (b}, (c), (d) and (&) of Article 27D(3) of the Income Tax
Act shall apply to the above named trust.
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Part 5 — Supplementary Information

Flease give any other details and information vou consider necessary

Part 6 — Statement and Signature(s)

I {we) declare that:

« I am (We are) attaching herewith all documents required in comnnection with the registration of the above
named trust; and

I am (We are) aware of all the requirements under the Income Tax Acts m relation to the above named trust;
and

* I (we) have examined the contents of fhis retum and to the best of my (our) knowledge and belief, it 1s true,
correct and complete.

. Indicate Besidency of
Name:

Signature:
& Trustee:

Date:
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Amended by: SCHEDULE 2
L.N. 409 of 2007.

(Regulation 3)

Declaration by Trustee —

Transfer of Beneficial Interest in a Trust
in terms of Article 5{19) of the Income Tax Act (Cap. 123)

Purpose
i pce of the provisicas of the Income Tax Acts, a beneficiary that ransfiers a beneficial interest in a must 1s
fi at the rate specified m A &) of the Incoane Tax Act through
5 required to be fumist 7 the trustes o the Commissioner of

the oustee of such trust. This form (Trust
Inland Revenue for this purpose.

=

Applicable Tranzfers

Transfers of beneficial interest in respece of which such a liability is wizzered are mansfers of beneficial inrerest in

amy must the property of which includes imimovable propermy, sscurities and any other asser rafermed to in amicle
2)(1) and 501 )a)i) of the Income Tax Act in tenns of Article 5(19) of the Income Tax Act.

3. When to File
This retum

o be completed and forwar:
d £ the end of the month in
interest. The said mansferor is to effect th
date on which the mansfer metument was exacurad.

4. Accompanying Documents
Together with this form, the oustes needs to attach an authenticated copy of the mansfar instmment znd 3 copy of
the last financial statements of the relevant trust

5. Signatures
This renumn is to be sigeed by ar least ons tmstee of the trust that is a parson residert in Malta.

6. Where to File
Tha complated retum (o
Dgpartment of Ini

zether with the payment of tax) is to be submired to: Commizzionar gf mland Revenue,
:, Floriana

Commissioner of Inland Revenne, Floriana

Part 1 — Details of Trust

Name of Trust:

Inland Revenue - Malta

Trust Income Tax Registration No.:

Date of Transfer of Beneficial Interest:

Conzideration for the Transfer (MTL):

Tax due on the Conzideration (MTL):

For Official Use Only

Received:
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Part 3 — Details

Taxable Trust
Property
(2.z. Immovabla,
Shares, Bonds, Patent
ete.)

of Trust Property

Details of Property
{Address, location, investment company

ate)
atc )

Date of Settlement

WValue/Cost at time
of Settlement/
Acquisttion
MTL

I (we) declare that:

Part 4 — Statement and Signature(s)

= [ (We) have been provided with an authenticated copy of an executed transfer instrument in comnection
with a mansfer of bensficial intersst in the above mentioned mmust; and

+ Tam (We are) aware of all the requirements under the Income Tax Acts in relation to the above named
trust pursuant to the transfer of such beneficial interest; and

» I (we) have examined the contents of this return and any other accompanying documents, and to the best
of my (our) knowledge and belief, they are true, correct and complete; and

« [ am (We are) herewith attaching payment of tax due on the transfer of beneficial interest.

Name:

Signature:

Indicate Residency of
Trustee:

Date:

Page 2
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Amended by:
L.N. 409 of 2007.

SCHEDULE 3
(Regulation 4(1))

Income Tax Return

and Self Assessment

with respect to the Income Attributable to a Trust
where a Determination in terms of Article 27D(2) of the Income Tax Act (Cap. 123) haz been made

Mark [ ¥ ] as appropriate:

Inland Revenue - Malta

v

- —_—
First Tax Return —
Final Tax Return =
Other O

Purpose

In pursusnce of the provizions of the Income T. the trustee of & wust in relation to which a determination in

tarms of subaricle (2) of article 27D of the Income Tax Act has besn mada, is ragquirad 10 fumish the Comnmissionsr of
Intand Feverme with a true and comect declarstion of poome arributable to such must for a vear of assessment, as
well 25 3 mue and correct daclaration of the property sertled m such tmst. Form Trusts 03 is to be used for the purpose
of such declaration.

‘When to File Return
This remrn is to be completed and forwarded so as to reach the Deparmen: of Inland Fevenne not later than the end of
Tune following the vear in which the income arributable to the tust was derived.

Scope of Declaration

Income derived during the twebve months commencing on the 1% January of the year mumediatel;
ASSESEIMEnt shown on renum is to be declarsd in this remn together with 3 valuation of the
such st

cading the year of
erty sertled o

Accompanying Documents
Togather with this requm there needs to be attached (i) financial statements certified by a person in possessien of
warrant granted under the Accoumtancy Profession Act; (i) statements giving full details of income and property
declared where not enoug iz provided for in this remum: (it) any other statement which in the opinion of o

]
trustes of the person in pos said warrant would give 3 complete and clear view of the tax simation of the
st

Full Disclosure

All income atiributable to the oust for the year i
and whether receiv p Mdalta or not. Allp
Malta or elsewhere. No part of this return s ©
should be entered.

2stion is 1o be disclosed, whether it is derived in Malta or elsewhere
rty sertled o such must s 1o be disclosed ther it is i
be left blank. Where there is nothing to decls

Signatures
This renum is to be sigeed by the person whe @5 i possession of the sbove-mentioned warmant and i
financial statements accompanying this renun and by at least one mustes of the tust that is a person resident in Malta.

‘Where to File
The completed retum is to be subnitted to: Commi,

Joner gf Iniand Revenne, Department af Inlad Revanue, Florianag

Commissioner of Inland Revenue, Floriana

For Official Use Only

Recefved:
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Part 1 — Changes in Details concerning the Trust

Part 1a. - New Name of Trusi:

Part 1b. - Persons no longer Resident Trustees: Income Tax No:
{where applicable)

Income Tax No:
{where applicable)

Part le. - New Resident Trustees:

Income Tax No:
{where applicable)}

Part 1b. - Persons no longer Beneficiaries:

Income Tax No:
{where applicable)

Part le. - New Beneficiaries:

Part 1d. - New Contact Details:

House Mo,

Street

Lecality

Post Code

Coumtry

Telaphome Mo Fax Mo,

Email
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Part 2 — Declaration of Income Atiributable to a Trust

Item Description Lacal Foreign Total
MTL MIL MTL
Income:
Interast Income 1
Dhvidends 2
Capital Gains 3
Eents 4
Income from Intellectual Property 5
Other Investment Income [
Other Income 7
Chargeable Income Attributable E
to a Trust (Add lines 1 through T)
|
‘ Tax thereon ‘ 9
| Tax Paid during the Year | 10
| |
‘ Tax Due/Overpaid (subwact live 10 from 9) ‘ i}

Part 3 — Declaration of Values of Trust Property

{Values in accordance with financia
Item Description Local Foreign Total

MTL MTL MTL

Immevable Property

Shares

Bonds

Other financtal mstroments

Patents

Other Intsllectual Property

Bank Deposits

Cash

Other Liguid Assets

Other Assets

Totals
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Part 4 — Supplementary Information

Please give any other details and information vou consider necessary

Part 5 — Statement(s) and Signature(s)

Person in possession of a warrant issued under the Aceountancy Profession Act

I declare that:

» I am aware of all the relevant requirements under the Income Tax Acts in relation to Part 2 of this return; and
# I have exanuned the contents of Part 2 of this retum, including any attachments to this retum which are
specifically connected thereto, and to the best of my knowledge and belief, it is true, comect and complete.

Name: Signature: Dezignation: Date:

Trustees in possession of a valid licence iszued in terms of the Banking Act or the Financial Institutions Act

I (we) declare that:

* Tam (We are) aware of all the relevant requirements under the Income Tax Acts i relation to the above
named trust; and
* I {we) have examined the contents of this retum, meluding any attachments thereto, and to the best of my (our)

knowledge and belief, it is true, correct and complete.

Indicate Residency of

Date:
Trustee

Name: Signature:
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Amended by: SCHEDULE 4
L.N. 409 of 2007. .
(Regulation 6)

Income Tax Return

and Self Assessment
with respect to the Income Attributable to a Trust
in terms of Article 24A of the Income Tax Management Act (Cap. 372)

Mark [¥ ] as appropriate:

|

First Tax Return

Final Tax Return

Other -

1. Purpose

In pursuance of the provisions of the Incomme Tax Acts, the oustee of 2 must is required to fumish the Conundssioner of
Inland Feverme with 3 true and comect declaration o mcome atfributable to such must for a vear of assessmant, as
well as a true and comrect declaration of those amounrs allocated to the bensficiaries of such must for the same year.
Form Trusts 04 1= to be nsed for the purpose of such declaration. This form however, 1= not to be utlised m thoss cases
where an elacrion has been made so that the income armtbursble to the st is to be comgured in the same manner as
income of 3 companmy ordinarily resident mnd domciled m Malta, or whers 3 determination in terms of the provisions of
Arricla 27002 of the Income Tax Act has been mads

=

‘When to File Return
This remim is to be completed and forwarded so as to reach the Deparment of Inland Fevenne not later than the end of
Tune following the vear in which the income atriburable to the tust was derived.

1. Scope of Declaration
Income derived and al
preceding the year of ass

made durmg the twelve months conupen:
sment shown on this return are 1o be decl

4. Accompanying Documents
Tozather with this return the following documents, where ag
»  Financial statenme ssion of warrant granted under the Accountancy Profession Act;
] deductions claimed;
= thiz reraum where not enouzh space was provided therein;
Documents supporting claims for tax credits;
Any other statement which i the opinion of the oustee or the persca m possession of the said warrant would give
a complete and clear view of the tax situstion of the must.

Inland Revenue - Malta

£ Full Disclosure

All incomne atributzble to the must for the year in gquestion is to be disclosed, whether it is derived in Xalta or elsewhers
and whether received in Malta or not Mo part of this remrn is to be left blank, Where there is nothing to declare, the
word “MNONE” should be entered.

Al

6. Signatures
This renim is o be sizned by the person who = m possession of the sbove-menticned warrant and who cemifies the
financial statements sccompanying this retum and oy at least cne oustae of the trust that is a person resident in Malta.

7.  Where to File
The completed remm is to be submited to: Com

ioner qf Inland Re

Deparmment

Commissioner of Inland Revenue, Floriana

For Official Use Only

Recefved:
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Part 1 — Changes in Details concerning the Trust

Part la. - New Name of Trust:

Part 1b. - Persons no longer Resident Trustees: Income Tax No:
{where applicable)

Income Tax No:

Part le. - New Resident Trustees: :
{where applicable)

Income Tax No:

Part 1b. - Persons no longer Beneficiaries (optioual): :
{where applicable)

Income Tax No:

Part le. - New Beneficiaries (optional): :
(where applicable)

Part 1d. - New Contact Details:

House Mo,

Street

Locality

Post Code

Conmry

Telsphoma Mo Fax Mo,

Email
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Part 2 — Declaration of Income Attributable to a Trust

Ttem Description Local Foreign Total
MTL MTL MTIL
Intevest Income 1
Dividends 2
Capital Gains 3
Fents 4
Income from Intellectual Property 5
Other Investment Income [
Other Income 7
Chargeable Income Attributable to a :
Trust (Add lines 1 through 7)
Exemptions: Specify Type of Income Exenytad Specify under which Legislation
o
10
Total Exemptions (Add lines @ through 10) 11
Deductions: Income Attributable to a Trust Allocsted to Beneficiares -
WVested Fights for Incoms in the Year 12
Enfitlement Bestowad during the Year 12
Arnounts Dismibuted durme the Year 14
Expenses in the production of Incoms 15
Trustes Fees 16
Professionz] Fess (ncluding Audit and Accountancy fees) 17
Other Adminisirative Fess 1%
Tatal Deductions (444 lines 12 throungh 18) 10

Chargeable Income Attributable to a Trust (suaact imnes 11 04 19 fomsy [ 20

Tax thereon: Rate of Tax

1

1

Total Tax (Add lines 21 through 22) 3

Tax Credits:  Unilsteral Relief 4

Tax at Source 15

Total Credits (Add lines 24 through 25) 26

Tax Pavable (Subact line 26 from line 33) | ”
| Tax Paid During the Year | 8 I I
I (- I

Tax Due/Overpaid (Subtract line 28 from 27) 20
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P Decls 011 O I Allocated Bene arie
n located in term: D{4) of the In ci
MName of Beneficiary
House Mo,
Soeet
Lecality Post Coda
Coumtry LTt [ [ l ’ l ’ [
A Thor afad Tax Paid on bebalf of
Type of Incoine: Cometry of Source: Dase of Allocation "“Jm""":"‘_]'p's'e“ : 3;.;5150'517.-
hATL

Name of Bepeficiary

House Mo,
Steet
Lecality Post Code
Conmiry LTt [ [ l ’ l ’ [
Typeof Inc.: Country of Sourca: Date of Allocation Amount Allocared o :El‘::g?cfgﬂf o
LT

MName of Bepeficiary

House Mo,
Street
Localine Post Code
Conmtry LTt [ [ l ’ l ’ [
Typeofnc.: Country of Sourca: Diaze of Allocation Amulm:él.'_bza'.e:i . Eﬁe%ijﬂ?lf o
1T

Mame of Bepeficiary

House Mo,
Smraet
Locality Post Coda
Contry LT. No. l l l I l I l
Typeof Inc.: Comtry of Source: Dhate of Allocation Amulm:él.'_bza-_e;i Tax ?:::;Ji.ﬂ of
WAL

Page 4.
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Part 4 — Declaration of Values of Trust Property

(Valuesz in sccordance with financial statements)
Ttem Description Local Foreign Total
MTL MTL MTIL

Immevable Property

Shares

Bonds

Orher financial mstruments

Patents

Orher Intsllectual Property

Bank Dieposits

Cash

Other Liguid Assets

Orher Assets

| Total

Part 5 —Declaration of Income from Trust Property

Description of Trust Property

Location
Mark([¥]as
appropriate

Income from Trust

Property
MTL

Lacal Foreign

Total Income from Trust Property
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Part 6 — Supplementary Information

Please give any other details and information vou consider necessary

Part 7 — Statement(s) and Signature

Person in possession of a warrant issued under the Aceountancy Profession Act

I declare that:

* I am aware of all the relevant requirements under the Income Tax Acts in relation to Part 2 of this refurn; and
* [ have examined the contents of Part 2 of tlus retum, including any attachments to this retum which are
specifically connected thereto, and to the best of my knowledge and belief. it is true, correct and complete.

Name: Signature: Dezignation Date:

Trustees

I (we) declare that:

o T am (We are) aware of all the relevant requirements under the Income Tsx Acts in relation to the abowve
named trust; and
# I {we) have examined the contents of this retum, mcluding any attachments thereto, and to the best of may (our)

knowledge and belief. it is true. comrect and complete.

Indicate Residency of

Date:
Trustee

Name: Signature:

P:ge [
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Amended by:
L.N. 409 of 2007.

SCHEDULE 5
(Regulation 7)

Declaration b etitlo
i : t B e oI nagem
\J 1 Purpose
In pursuance of the provisions of the Income Tax Acts, ttlor that is 3 person resident in Mala thar serles
PrOperty moa must, the mustees b are all persons dent in Mislta, neads to inform the Comumissionar
of such sartlement. This form (Trusts 03) is to be usad for this purposa.
d
1. Applicable Settlements
This form is to be used where a person or persons resident in Mzl setle property in @ must, the tustess of which
are 211 persons not resident in Mala
3. When to File
This rammm is 1o be completed and forwarded so as to reach the Deparment of Inland Feveme not Later than 30
days from the date of the relevan: sertlement of property in tust.
A X
4. Accompanying Documents
Togather with this form, the settlor needs to attach an suthenticated copy of the relevant st insmument or any
other document evidercing the existence of the relevant must.
£ Sigoatures
A This remumn is to b= signed by the seitlor of the ralevant mst.
6. Where to File
The completed return is to be submitted wo: Conemizsioner qf Inland Revenue, Departmens qf Inland Reveng,
\J Floriana
) Commissioner of Inland Revenue, Floriana
[
j Deta [ p and
Tlame
o
Houze Mo
Smeat
Locality Post Code:
Counmy

Settlor’s Income Tax Registration No.:

Name of Trust:

Date of Eztablizhment of Truzt:

Jurizdiction under the Law of which the Trust was Establizhed:

For Official Use Only
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Part 2 — Details of Property Settled in Trust

Type of Property
{Immavable, Shares,
Bonds, Patent atc)

Detals of Property

(Address, location, investment company ate.)

Value at time of Settlement or
Acquisition
MTL

I (we) declare that:

Malta; and

Part 3 — Statement and Signature(s)

*  There has been a settlement of property in a trust, the trustees of which are all persons not resident in

»  I(we)have examined the contents of this return and any other accompanying documents, and to the best
of my (our) knowledge and belief, they are tue, comrect and complete.

Name:

Signature:

Date:
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Amended by:
L.N. 409 of 2007.

SCHEDULE 6
(Regulation 8)

Inland Revenue - Malta

Declaration of Intention of

=

Transfer of Assets involving a Trust —
for the purposes of Article 43(2) of the Income Tax Management Act (Cap. 372)

Part 1 — Details of Person(s) intending to transfer assets

Name(z) of Perzon(s) intending to transfer azsets: Income Tax No.:

Purpose
Certain wamsfers of a

plving trusts may not atract income tax. In such cases, 3 person intending to make
taclaration m duplicate to the Conuissionsr of Inland Revenue. Where a notary has
3 declaration kas been reca by the Conmnissioner of [nland Feveans, it shall constimie
or the non-payment of pro nal tax for the purposes of Article 4 the Income Tax
MManazement Act. This formn (Trusts 08) is to be i for this purpese of such declaration.

Applicable Tranzfers
This form is to be w
subarticles 5{13), (2

rsion where under the relevant provisions of

i the case of a sestlement, distibution or
) availe

), (22) amd (24) of the Income Tax Act no tax is

When to File
This renmm is to be complatad and forwarded so as to reach the Deparmnent of Inland Fevenue not later than 7
s prior w0 the date of the relevant transfar of assets.

Accompanying Documents

Tozether with this retum there neads to be attached (1) statemenrs giving decail:
and of details relaimg to the assets being transferred where not epough
other statement or docunent which in the opinion of the persons =
made in Part 3.

persons mansfaring the assets
rided for in this renum; (i) aoy
rm would support the declaration

Signatures

This remm is to be sigped by 211 the parsons intendime to effect the relevant mansfer of assets and mmst be signed
by a person thar is sither the surhorized mustes of the relevant trust, an advocate ar a notary.

Where to File

The completed retuwrn is o be submitted wo: Commizsioner gf Inland Revenwe, Departmens of Thland Revenie,
Floriana

Commissioner of Inland Revenne, Floriana

e of Trust (where applicable

Trust Income Tax No. (where appl

For Official Use Only

Received:
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Part 2 — Details of Property to be transferred

Type of Property Details of Property WValue/Cost at time of
(Immaovable, Shares, (Address, location, investment company ete.) Settlement/Acquisition
Bonds, Patent aic.) MTL

Part 3 — Statement and Signature(s)

I (we) declare that:

»  The person(s) referred to in Part 1 of this form mtend(s) to transfer assets, which transfer constimtes a
settlement/distribution/reversion of property:
*  DNo tax 15 pavable in connection with the said transfer m accordance with the provisions of:

I (we) have examined the contents of this retum and to the best of my (our) knowledge and belief, they
are true, correct and complete.

Name: Signature: Designation: Date:

Trustee/ Advocate Notary

Page 2
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SCHEDULE 7
(Regulation 9)

Information to be included in the certificate issued by the trustee to the beneficiary
of atrust upon an allocation:

1.  Amounts over which the beneficiary has vested right.
2. Amounts over which an entitlement has been bestowed to the beneficiary.
3. Amounts distributed to the beneficiary.

For each of the above, the trustee is to specify:

Date of allocation

Date of distribution (where applicable)

The type of income

The country of source

The gross amount

Any foreign tax suffered on such amounts

The net amount

© N o O bk w DN

Declaration by trustee, where applicable, that tax has been paid in terms of
article 27D(4)(b)(iii) of the Income Tax Act.



