VERZJONI ELETTRONIKA

L.N. 444 of 2020

MALTA ENTERPRISE ACT
(CAP. 463)

Tax Credits for Micro Enterprise and the Self-Employed
(Amendment) Regulations, 2020

IN EXERCISE of the powers conferred by article 5 of the Malta
Enterprise Act, the Minister for the Economy, Investment and Small
Businesses, after consultation with the Malta Enterprise Corporation
and with the concurrence of the Minister for Finance and Financial
Services, has made the following regulations:-

1. (1) The title of these regulations is the Tax Credits for
Micro Enterprises and the Self- Employed (Amendment) Regulations,
2020 and these regulations shall be read and construed as one with the
Tax Credits for Micro Enterprises and the Self-Employed Regulations,
hereinafter referred to as the "principal regulations".

(2) These regulations shall be deemed to have come into force
on 1st September 2020.

2.  Inregulation 1 of the principal regulations, the words "Tax
Credits for Micro Enterprises and the Self-Employed Regulations"
shall be substituted by the words "Micro Investment Regulations".

3.  Regulation 2 of the principal regulations shall be amended
as follows:

(a) immediately after the definition "Guidelines" there
shall be added the following new definition:

nn

single undertaking" shall have the same meaning
as assigned to it in the Commission Regulation EU No
1407/2013 of 18 December 2013 on the application of the
Treaty on the Functioning of the European Union to de
minimis aid;"; and

(b) the definition "undertaking" shall be substituted by
the following new definition:

non

undertaking" means any entity engaged in an
economic activity regardless of its legal form or the way it
is financed. Where legally distinct natural or legal persons
constitute an economic unit, which is the case when they
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have a common source of control, they are to be considered
as a single undertaking.".

4.  Regulation 3 of the principal regulations shall be amended
as follows:

(a) 1in sub-regulation (1) thereof there shall be added the
following new provisos:

"Provided further that due to significant
distortions in the economy caused by unforeseen events,
the Corporation, may disburse part of the tax credit
awarded as a cash grant as may be established in the
Guidelines:

Provided further that the total amount of de
minimis aid awarded to a single undertaking may not
exceed two hundred thousand euro (€200, 000) (or one
hundred thousand euro [€100, 000] in case of undertakings
performing road freight transport for hire or reward) over
any period of three (3) consecutive fiscal years.";

(b) in sub-regulation (2) thereof, the words "In order to
qualify for the benefit under sub-regulation (1), the
undertaking:" shall be substituted by the words "Without
prejudice to any further restrictions imposed by the Corporation
in the Guidelines, in order to qualify for the benefit under sub-
regulation (1), the undertaking:"; and

(c) sub-regulation (7) thereof shall be substituted by the
following new sub-regulation:

"(7) Applications for assistance under this
regulation shall reach the Corporation by not later than
15the December 2021.".
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