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I asseDt. 

(L.S,) A G.nH ... B ... RIlARlI 

President 

15th July. 1983 

ACT No, XIII of 198] 

A N A CT f"rl"~r 10 amem/llle CeM/raJ Bank of Ma/la ACI, 19<J7, ""d 10 
make ronscqueM/la/ amendmelllS in Ollt" Jaw •. 

BE IT ENACTED by tlte Presiden t. by and with the advIce and 
ronseDt of ,he House of Representatives. in this present Parliament 
assembled. and by the authority of the same. IS foll0'0\"S:-

I. This Act may be <;ite(! I S the Central Bank 01 Mal", <Amend. 
ment) Act. 1983. and shall be read and COMtruro as one with the Centra l 
Bank of Malta Act. 1%7. heleillllftu referred to as " the principal Act". 

2. For subsection (4~ of iCCtlon 8 of the principal Act there shall 
be substituted the following 5Ubsection: 

"14 ~ In the event of !he temporary absence of both the 
Governor and the Deputy Govel1\Of", the President, acting 011 !he 
advice: of the Prime Minister. may desi8llale a director or I senior 
offidal of tlte Bank \0 act IS GovCI1\Of". durin& such period or 
absence: and. where no soch desigllltion is made. the General 
Manaler oftlte Bank shall act IS Govel1\Of" during that period.M, 

J . Section IS of the principal Act shall have clfect subject 10 !he 
following amendments: 

la) for paralJ1lpfl (cl tbereof tbere shall be substituted the fol· 
lowing paragraph: 

" (c) subject to the provisions of wbs.ectioN (2) and (3) 
of this 5«tion. purchase or sell gold or siLver eoin or JOId. 
silver or other precious metal in b\llIion form;" ; 

Ib) for paragraph (h) therrof there , hall be sub$tituted the fol. 
lowing paraVlph: 

"(h) subscribe to, plU"l;haM: and sell lbaru, bonds 01' 
debentures of any body COIpofale in Malta established by law 
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AlD<ndmeo' of ...,'ion 17 of 
the ",incipa) 
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"M.>!,..., ",," 
'0 .ub,,;,ut< 
"M.>!t>pound" 
m . 11 I ....... 

or sponsored by, or set up under Ihe luthority of. the Govern­
ment, or of such otller body corporate u is Ippmved by the 
Min ister. for the purpose of promoting or finAncing develop­
ment in M~IUl or for the purpose: of promollng the develop­
ment of • money marktt or a securities market in Malta: 

Provided Ihat tile total inveslments under this paragraph 
shall not exceed Iht: Special Reserve Fund established by tile 
Bank under 5«tion SO of th is Act;"; 

(d llIe 5ttt ion. as amended. 5hall be rc.-numbered as sub­
section 0); 

(d) al the end of the s.ection, ai re-numbered, there sha!1 be 
added the following new subsections: 

~rn The Bank shall endeavour 10 hold gold bullion 
hav;nS a CUITent market value (redr.oned a t the end of 
each month at lhe aVl:rase London fi~ing pnce6 during such 
monlh) not inferior to tile value of the Bank', notes and coins 
issued, ududins coins issued for numismatic purposes; 
and "hen Ihe amount of gold bullion held by the Bank has 
reached SOO.OOO tray oonccs. tile Bank', boIding of gold bul­
lion shall 1101 be reduced below that quantity. 

01 NOIwilhsianding the provisions of subsection rn of 
this section _ 

lil the Bank may sell gold bunion purcbased after 
l.~t July, 1983. provided tile price at which any quantity 
is sold is not Ia;s than the price at which the gold ... as 
purchased after sucb date and the proc:-ceds of any such 
sale is pbcc:d in a separate acrount and used 501ely for 
the purchase of gold hulli<m; and 

(ii) "'here tile Bank boIds gold bullion in excess of 
SOO,OOO tray ounces. it may deal in such ucess as il may 
deem appropri.a«o. 

(4) For the pulpOliCS of subsct:tioos (2) and 0) of this 
$C:(:tion all values and all oomparisons between pnca wll be 
calculated in Maltese Un .... 

" For subsection (I) of J;CCt ioll 31 of the principal Act there shall 
be substituted the following: 

"(1) The unit of currency in MalUl shall be the Maltese lira; 
and the symbol of tlte MallCSe tin> shall be lm .... 

5. (l) Without prejudice to tile provisions of section 4 of this 
Act. the principal Act and t''ery other law sha!! have effe<:1 as if for tile 
"ords "Malla pound" or "Malta pound.~. wh~er they appear in the 
English tul thereof, there were .ubstituted, respectiVl:ly, the words 
"Maltese lira" or "Maltese Hn", and as if for the words ''pound~ or 
'·pound,·'. wherever they appear in the English text tbeteof and are used 
10 denote currency of that denomination wlticb is legal tender in MaIUl . 
there were substituted. respectively. the words "I ira" or ·'Hn". 

(2) Nothing oontainoo in the foregoing provisions of this 5«­
tion and in section 4 of this Act shall be construed 115 in any way affott­
ing the identity, nature. content or OIher maller of substa nce of the unil 
of currency in Ma!UI whether before or after the coming into fon::e of 
this Act. but shall !lave effect only a. a change in the Englillh name of 



tile said currency: and any reference in any private or public instrumen1 
or other document whatsoever to the unit of currency as called in the 
English 1a08ua~ before the coming ioto force of this Act shall be read 
and construed as a reference to such un it a~ known thereafter. 

(3) In this 5«1ion ·· (aw" has the same meaning as is assigned 
to i\ by section 126 of the Constitution. 
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PaMed by the ~I ouse of Re[l~ntalives al Silling No. 119 of lite 12th Ju(y. 1983. 

C. M 1FSUD 

Clerk 10 Ihe House of RepreSf!Mlal;V~s 

O "N1EL M U;"LLEF 

Sptaku 

_e. . w.o-o __ ..... "". __ 


